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other attempted use as collateral of
blocked funds or other assets.

§576.204 Expenses of maintaining
blocked physical property; liquida-
tion of blocked property.

(a) Except as otherwise authorized,
and notwithstanding the existence of
any rights or obligations conferred or
imposed by any international agree-
ment or contract entered into or any
license or permit granted prior to the
effective date, all expenses incident to
the maintenance of physical property
blocked pursuant to §576.201(a) or
§576.201(b) shall be the responsibility of
the owners or operators of such prop-
erty, which expenses shall not be met
from blocked funds.

(b) Property blocked pursuant to
§576.201(a) or §576.201(b) may, in the
discretion of the Office of Foreign As-
sets Control, be sold or liquidated and
the net proceeds placed in a blocked in-
terest-bearing account in the name of
the owner of the property.

§576.205 Evasions; attempts; conspir-
acies.

(a) Except as otherwise authorized,
and notwithstanding any contract en-
tered into or any license or permit
granted prior to the effective date, any
transaction by any U.S. person or with-
in the United States on or after the ef-
fective date that evades or avoids, has
the purpose of evading or avoiding, or
attempts to violate any of the prohibi-
tions set forth in this part is prohib-
ited.

(b) Except as otherwise authorized,
and notwithstanding any contract en-
tered into or any license or permit
granted prior to the effective date, any
conspiracy formed to violate the prohi-
bitions set forth in this part is prohib-
ited.

§576.206 Protection granted to the De-
velopment Fund for Iraq, Iraqi Pe-
troleum and Petroleum Products,
and the Central Bank of Iraq.

(a) Unless licensed or otherwise au-
thorized pursuant to this part, and ex-
cept as provided in paragraph (b) of
this section, any attachment, judg-
ment, decree, lien, execution, garnish-
ment, or other judicial process on or
after the effective date is prohibited,

§576.208

and shall be deemed null and void, with
respect to the following:

(1) The Development Fund for Iraq;

(2) All Iraqi petroleum and petroleum
products, and interests therein, but
only until title passes to the initial
purchaser, and proceeds, obligations, or
any financial instruments of any na-
ture whatsoever arising from or related
to the sale or marketing thereof, and
interests therein, in which any foreign
country or a national thereof has any
interest, that are in the United States,
that hereafter come within the United
States, or that are or hereafter come
within the possession or control of
United States persons; and

(3) Any accounts, assets, invest-
ments, or any other property of any
kind owned by, belonging to, or held by
the Central Bank of Iraq, or held,
maintained, or otherwise controlled by
any financial institution of any kind in
the name of, on behalf of, or otherwise
for the Central Bank of Iraq.

(b) The prohibitions in paragraph (a)
of this section shall not apply with re-
spect to any final judgment arising out
of a contractual obligation entered
into by the Government of Iraq, includ-
ing any agency or instrumentality
thereof, after June 30, 2004.

§576.207 Exemption for property con-
trolled by the military forces of the
United States and their coalition
partners in Iraq.

The prohibitions in §576.201(a)(1) and
(a)(2) shall not apply to property and
interests in property that come under
the control of the military forces of the
United States and their coalition part-
ners present in Iraq and acting in their
official capacity under the command or
operational control of the commander
of United States Central Command.

§576.208 Prohibited transactions re-
lated to certain Iraqi cultural prop-
erty.

Unless licensed or otherwise author-
ized pursuant to this part or otherwise
consistent with U.S. law, the trade in
or transfer of ownership or possession
of Iraqi cultural property or other
items of archeological, historical, cul-
tural, rare scientific, and religious im-
portance that were illegally removed,
or for which a reasonable suspicion ex-
ists that they were illegally removed,
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